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“Owners of stocks . . . too often let the capricious and irrational behaviour of their fellow owners 
cause them to behave irrationally,” Buffett says. “Because there is so much chatter about 
markets, the economy, interest rates, price behavior of stocks, etc., some investors believe it is 
important to listen to pundits—and, worse yet, important to consider acting upon their 
comments.”  

The Buffett prescription isn’t rocket science, as one might expect from an unassuming, 
plainspoken octogenarian from Nebraska. He rightly points out that an advanced intellect and 
success in long-term investment don’t necessarily go together.  

“You don't need to be a rocket scientist,” he has said. “Investing is not a game where the guy 
with the 160 IQ beats the guy with 130 IQ.”3 

As always, if you have any questions please feel free to contact us.  We look forward to speaking 
with and seeing you soon. 
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